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Huizhou Merchants” Business Concept and Its Enlightenment in the Light of Human

Capital Theory
Xu Shunjin )
(Party School of Huangshaxi Municipal Committee, Huangshan245041, China)
Abstract: Though founded by western economists as a modern economic theory, the Human Capital

Theory found its very interpretation in the business practice of Huizhou Merchants in ancient China. Their

mercantilism underpinned by Confucian belief helped to accumulate a huge amount of human capital, which

underlined Huizhou Merchants” rise. This business practice shed light on the further exploration of Human

Capital Theory and its value.
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