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CHS? -8.403435 1.845849 -4.552613 0.0001
_HF--AR(1) 0.342387 0.135758 2.522036 0.0174
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An Analysis of Influencing Factors of the Tertiary Industry in Anhui

~——Based on Panel Data on 17 Cities of Anhui Province

Deng Zubing, Xu Li .
(School of Humanities and Economics, Hefei University of Technology, Hefei230009, China;

School of Business, Anhui Xinhua College, Hefei230088, China)

Abstract: Based on panel data of 17 cities in Anhui Province from 2000 to 2007 a logarithmic
model is established to analyze the influencing factors of the tertiary industry in Anhui Province. The
results show that the level of urbanization and the proportion of government spending have the greatest
influence on the tertiary industry in Anhui Province, while the effects of other factors, such as the level of

income and marketization, are weak.

Key words: panel data; tertiary industry; unit root test
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